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THIS WEEK IN THE MARKETS... 


@ Copper sales better in the U.S. Remain good in other markets. Prices steady. 











@ Aluminum billet, alloy ingot and mill product prices changed by Alcoa. 
@ Lead sales improve. Zinc sales in the U.S. best since early January. 


COPPER—USS. average 33c a lb delivered 
The tonnage of copper priced in the U.S. this week was 
up several thousand tons over last week but still low. 
Pricings outside the U.S., though down from last week’s 
high tonnage, were still good. 
Copper prices outside the U.S. have been held up mainly 
by the fear that political, racial and labor trouble in vari- 
ous parts of the world would cut off large amounts of the 
Free World production. Actual activity by European 
mills has been good though not up to the level of a few 
months ago. 
Quotations on the London Metal Exchange have been 
rather stable considering the problems. At yesterday’s 
official session prompt bid was £2534, about 315¢c a lb. 
Commodity Exchange quotations were also rather stable 
this week. Merchants were offering for August delivery 
to nearby points at about 324%4c. There was little interest 
by U.S. fabricators. 

TIN—104 2c a Ib, N.Y. 
N.Y. prices were steady during the week partially owing 
to the bank holiday. Platers, who stocked up during the 
early furor in the Congo, are considered well stocked for 
August. London is looking for a possible end-of-year 
shortage (see p 4). Freight rates from Malaya to New 
York have been cut $6 to $44 a long ton giving the U.S. 
a uniform rate. 

ZINC—Prime Western 13c a Ib East St. Louis 
Zinc sales this week were the highest since the second 
week of the year. Some sellers said they had expected 
this pick up. Buyers had not been getting metal and 
were using up what they had bought earlier. Some sug- 
gested that most of the summer let down was over and 
that actual consumption was rising. The better showing 
was mainly in Special High. 

LEAD-—12c a lb N.Y. 
Lead sales for the week ending August 3 were 11,819 
short tons. This is the highest since the week ending 
June 1. 
Sellers indicated that though business was fair they 


would still like to move more metal. There has been no 
real increase in consumption by industry. 

London quotations were rather steady at about 8.9c to 
8.97c a lb. 


ALUMINUM-—primary pig 26c a lb; export 23%4c 


Alcoa, effective August 1, raised prices for many alloy 
ingots and mill products. Most are up Yc to %c a Ib. 
Some items are up considerably more and a few less than 
lec a lb. The price of at least one dropped. 

August 1 is the date at which higher wage and fringe 
benefits go into effect in the industry’s contracts with 
labor. This year Alcoa estimates these to be about 1l4ec 
an hour. 

Other sellers are following the price increase. 

L. P. Favorite, Alcoa vice president, said primary pig 
aluminum prices were not being raised. Labor costs are 
a very small part of production costs for primary metal 
and presumably the 11 4c would cause no significant in- 
crease in primary metal production costs. 

Some aluminum product prices have been soft (includ- 
ing pig) and it is uncertain how effective the price in- 
creases will be. Some of the competing secondary alloy 
ingot prices (see chart p 4) have dropped considerably 
recently. August 1 is an opportune time to raise list 
prices and if markets firm up in the fall the new prices 
could become effective without an increase in book 
prices at that time. 

Included in the increases is primary billet. The new price 
is 28.3c, up 0.3c. With the lc discount (Mam, July 28, p 1) 
the price is now 27.3c. Alloy A132 is down L.6c a lb. 
Alcoa announced yesterday it was dropping the term 
“pig” and that it will refer to such metal as “ingot” in 
the future. In the past unalloyed ingot has referred to 
pieces smaller than 50 lb. Recently there has been no 
chemical difference between pig and ingot. Ingot has 
been priced at 28.1c, 2.lc over pig. But sales have been 
almost insignificant. Alcan has been selling only ingot 
for years. In Europe the term ingot has been used rather 
than pig and most of Alcan’s business was in Europe. 


E&MJ Average Prices* July '60 = Silver, N. Y., per oz. .......... 91.375 Cadmium, Ib, del., ton lots. . 140.000 
Copper, domestic ref’y ........ 32.600 London, per o%. ..........:. 79.250d PE ED navennnssacehnekee 150.000 
ON Rare 31.010 Sterling exchange ........... 280.842 Cobalt, 91% grade ............ $1.500 
Export c.if. Cont’l ports .... 31.955 eR eee 103.538 Aluminum, ingot, weighted av. 28.100 
LME, prompt (c) ........... £254.577 LME, prompt (c) ............. £812.512 Primary pig .......----++++. 26.000 
LME, 3-months (c) ......... £246.970 _LME, 3-months (c) .......... £808.488 Primary pig, export ........ 23.250 
Lead, common, New York ..... 12.000 Gold, per oz., ee $35.000 Magnesium ingot, average .... 35.250 
Common, E. St. Louis ....... 11.800 Quicksilver, N. Y., flask ...... $210.300 Nickel, RN Se ee 74.000 
LME, prompt (c) ........... £71241 Antimony, N. Y., boxed (a) ... 32.590 Bismuth, per Ib. ..... seeeees s+ $2.25 
LME, 3-months (c) ......... £72.030 Bulk, f.o.b. Laredo ........ 29.000 wi, A yy 7 
Zinc, PW, E. St. Louis ........ 13.000 Boxed, f.o.b. Laredo ........ 29.500 carload lot, boxed. (b) F.o.b. Port Colborne, 
PW. Del. (@) i oosssssss gins Foreign, 994%, Ib .......... —— (e) Average of daly mean bid and ask quo- 
LME, prompt (c) .......... , adium, DEP GR. cvsvececccce 4.000 tations, r long ton, at morning session ©: 
LME, 3-months (c) ........ £89.795 Platinum, per oz. ............. $82,000 freight from E St Louis exceeds Oe. (a) Se 


duty extra 








Minerals & Chemical Corp. 
To Merge With Philipp Bros. 


The proposed merger of Minerals & 
Chemicals Corp. of America, Philipp 
Brothers Inc. and Philipp Brothers Ore 
Corp. has been ratified by stockholders 
of the firms. 

Action was followed by a change in 
the name of the merged concerns to 
Minerals & Chemicals Philipp Corp. with 
Charles A. Specht as president. 

Headquarters will remain in Menlo 
Park, N.J. 

Philipp Brothers will become a divi- 
sion of the new corporation and will 
continue its business from its present 
address, 70 Pine St., New York, as 
Philipp Brothers, with Ludwig Jesselson 
as president. 

The new company brings together 
substantial resources and working cap- 
ital providing a greatly increased capital 
base for future expansion of business 
and for possible acquisitions in related 
fields, Jesselson said. 


NYU Conference Spotlights 
Growing Titanium Importance 


Reflecting the “continuing importance 
of titanium and its increasing use in the 
aircraft and missile industry” will be 
New York University’s sixth annual 
conference on titanium metallurgy Sept. 
12-13. 

“Because of the increasing interest in 


titanium and its alloys at very low 
temperatures, several sessions will be 
devoted to the cryogenic behavior of 
these metals,’ Dr. Harold Margolin, 
associate professor of metallurgical en- 
gineering and conference chairman, said. 

Intended for engineers from industrial 
research and governmental organiza- 
tions, the conference will be held on the 
University Heights campus in the Bronx. 

Other aspects of titanium metallurgy 
to be covered are welding, heat treat- 
ment, alloying and fabrication tech- 
niques. 

Presented by the metallurgical en- 
gineering department of NYU’s College 
of Engineering and the University’s 
Office of Special Services to Business & 
Industry, the conference is sponsored 
by Crucible Steel Co. of America, E. I. 
du Pont de Nemours & Co., Harvey 
Aluminum Co., Reactive Metals Inc., 
Republic Steel Corp., Titanium Metals 
Corp. of America and Union Carbide 
Metals Co. 


Climax Names Sales Mgr.; 
Smith To Succeed Ekholm 


Elwin E. Smith has been appointed 
general sales manager of Climax Molyb- 
denum Co. to succeed Lars Ekholm who 
has been advanced to vice president of 
Eastern Operations. 

Smith previously had served as man- 
ager of chemical sales, having joined 


Climax in 1955 as manager of lubricant 
development. 


Susquehanna Gets Contract 
For Texas Uranium Mill 


Denver (McGraw-Hill World News): 
Susquehanna-Western Inc. has signed a 
contract with the Atomic Energy Com- 
mission for the nation’s 26th uranium 
ore processing plant to be built and 
operated near Falls City, Texas. 

The first uranium mill for Texas will 
cost approximately $2-million and will 
have a rated capacity of 200 tpd. Allen 
D. Gray, Susquehanna president, said 
the mill will be completed for operation 
early in 1961. 

The contract with the AEC runs to 
December 1966, Gray said. Susquehan- 
na’s annual sales from the Falls City 
plant will be about $2.5-million, he esti- 
mated. 

Susquehanna holds mining leases on 
uranium-bearing ores in Karnes County 
in southern Texas, near the mill. The 
deposits are shallow and can be mined 
by open-pit methods, according to Sus- 
quehanna officials. 

The new mill will utilize a complex 
metallurgical recovery system to treat 
uranium-bearing ores chemically and 
produce uranium concentrate known as 
yellow cake for sale to the AEC, Gray 
explained. 

Susquehanna- Western is a subsidiary 
of the Susquehanna Corp., Chicago. 




















































































































gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 


lead scrap and residues 


lead-covered cable 
tin-bearing material 
automobile radiators 





















































AMERICAN METAL CLIMAX, INC. 


1270 Avenue of the Americas, New York 20, N.Y. 


















































August 4, 1960 « E&MJ Metal & Mineral Markets 














EMS 


METAL AND MINERAL 


MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Georce H. CLEAVER....... Market Editor 
EA Bee OR... occ cdcicces Publisher 


E&MJ METAL AND MINERAL MARKETS is published 
each Thursday with a daily quotation for copper, lead, 
zinc, tin aluminum and silver. Commodities that 
change infrequentiy are quoted at weekly or monthly 
intervals. 


EAMJ METAL & MINERAL MARKETS, Aug. 4. 1960, 


Vol 31, No a1 Published weekly by McGraw- 
Hill Publishing Company, Inc. James H. McGraw (1860- 
1948), founder. Member, Audit Bureau of Circula- 


tions. Publication office: 330 W. 42nd St., New York 
36, N. Y. See panel below for directions regarding 
subscriptions or change of address. 


Executive, Editorial, Circulation and Advertising offices, 
330 W. 42nd St., New York 36, N. Y¥. Donald C. 
McGraw, President; Joseph A. Gerardi, Executive Vice 
President; L. Keith Goodrich, Vice President and 
Treasurer; John J. Cooke, Secretary; Officers of the 
Publications Division: Nelson L. Bond, President; 
Harry L. Waddell, Senior Vice President; John R. 
Callaham, Vice President and Editorial Director; Joseph 
H. Alien, Vice President and Director of Advertising 
Sales; A. R. Venezian, Vice President and Circulation 
Coordinator 


J.R.O’Connett Jr., Assoc. Market Editor 
aes We, Benn cckccccesseces Editor 


Subscriptions are solicited only from executive, man- 
official atti 


Send to address shown in box below. 


Subscription rates for individuals in the field of pub- 
lication: United States and elsewhere, $25 per year, 
$45 for 2 years, $65 for 3 years; payable in advance. 
Single copy, 75 cents (U.S. currency) payable in 
advance. Airmail rates available on request. 


Second-class postage paid at New York, N. Y. Title 
registered in U.S. Patent Office. © Copyrighted 1960 
McGraw-Hill Publishing Company, Inc. All rights re- 
served. Printed in U.S.A. 


Our primary aim is to provide subscribers with a useful 
and valuable publication. Your comments and sugges- 
tions for improvement are encouraged and will be most 
welcome. The publisher, upon written request from any 
subscriber to our New York office, agrees to refund the 
part of the subscription price applying to copies not 
yet mailed. 





SUBSCRIPTIONS: Send subscription correspondence and change of address to Fulfillment Manager, 





E&MJ METAL AND MINERAL MARKETS, 330 West 42nd Street, New York 36, N. Y¥. Subscribers 
should notify Fulfillment Manager promptly of any change of address, giving old as well as new 
address, and including postal zone number, if any. If possible. enclose an address label from a recent 
issue of the magazine. Since copies are addressed one or two issues in advance, please allow ote 


month for change of address to become effective. 





Postmaster...Please send Form 3579 to EAMJ METAL AND MINERAL MARKETS, 330 W. 42nd St., New York 36, N.Y. 





Primary Refined Lead Data 
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The above data, in thousands of shurt tons, 
are from the American Bureau of “M<cal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government. 
“Shipments to industry" includes exports. 
Data are through June. 


Lead Stocks Rise 


American Bureau of Metal Statistics 
lead data for May and June in short tons: 


May June 

Stock, beginning .......... 118,329 123,148 
EL cestacheneetane 36,509 33,448 
ED handcceteeecds 154,838 156,596 
Shipments: 

US. comsumer .......... 31,690 26,725 

PL vccctneanenedes’ 

Rh Perr ‘aie vr nes 

SEE, ii cin: iho nem daemeiiearatinae 31,690 26,725 
rer ese 123,148 129,859 


(a) Presumably U.S. Government. 


Industrial classification of shipments, 


monthly average 1959, and May and 
June: 








May June 

1959 1960 1960 

SED weecescceasasesess | 6 eee 
Ammunition ......... 1378 1,000 1,500 
RE CR es 73 35 70 
Batteries ..... coseeee 5040 4516 5,063 
i fF ar 376 115 230 
Sundries ...... oveee 4,465 4,526 714 
Jobbers ........ ooéeun BAe 927 690 
Unclassified (a) ....... 21,675 18,244 15,813 
ME wines vGacccadl 37,182 31,690 26,725 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet-pipe and U.S. Government. 


Western Copper Sells In U.S. 
Despite Competition, Tariffs 


Vancouver (McGraw - Hill World 
News): Western Copper Mills Ltd. is 
selling its products in good volume in 
the United States, in competition with 
large U.S. factories and despite a US. 
tariff of 1.7c a lb levied on its product. 

In the eight months following a major 
capital and managerial reorganization, 
the company has put its products into 
33 states with copper water pipe ac- 
counting for about 17% of U.S. imports 
in this line. 

The Vancouver plant is the only Ca- 
nadian company aiming at the U.S. mar- 
ket, H. Owens Jones, president, said. 
Western Copper has not reduced prices 
in order to sell across the border. 

Canadian prices and the completely 
modern plant together with an aggres- 
sive sales force are responsible for the 
high volume of sales. 

“We don’t like that 1.7c tariff,” Jones 
said. “We believe it was intended only 
as a tariff on metals and was never in- 
tended to apply on fabricated products. 
We hope the Department of Trade & 
Commerce in Ottawa will help us.” 
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Alcoa Hoisting Some ingot 
Price Owing to Labor Costs 


Aluminum Co. of America is making 
upward adjustments in certain grades 
and sizes of aluminum ingot, and in most 
aluminum mill products. 

Alcoa vice president L. P. Favorite 
said that these price increases will be 
effective August 1, but that no increase 
at this time is being made in the base 
price of primary aluminum. 

The increase in the price of mill prod- 
ucts is directly related to the increased 
labor costs due to the approximately 
11.5c per hour increase in wages and 
benefits which becomes effective for em- 
ployees of the company on August 1, as 
a result of the terms of a three-year 
agreement negotiated in 1959. Favorite 
said that the adjustments vary in amount 
depending upon composition, form, and 
degree of fabrication of the product. 


Michigan Chemical Division 
Names Whitman Asst. Director 


Judson H. Whitman has been named 
assistant director of Michigan Chemical 
Corp.’s Rare Earths & Thorium Div. 
Whitman joined the company in 1957 as 
mining engineer of the same division. 

In his new capacity, he will be in 
charge of special projects and assign- 
ments related to the company’s rare 
earths program. He will continue to 
handle the division's raw materials, 
mining and exploration activities. 
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The left hand scale shows the percentage 
of capacity. ““% cap.” (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Assn. figures. 
“Product ship” refers to U.S. Census data on 
shipments of aluminum mill products and of 
aluminum castings — products made from 
secondary and imported aluminum are in- 
cluded. “Sheet etc. ship” refers to Aluminum 
Assn. data on sheet, plate and foil. ‘“To Gov't” 
refers to U.S. primary aluminum shipped to 
the U.S. Government. Annual figures for 
1953-56 are estimated; 1957-59 are public 
Monthly allocation of annual amounts is 
based on information (not specific tonnages) 
then current on changes in amounts taken by 
the Government. Data through June except 
“product ship” through May 
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London Sees Possible Tin 
Shortage by End-of-Year 


London (McGraw-Hill World News): 
After moving up to a new three-year 
peak, tin prices in London slipped back 
smartly on rumors that the U.S. Ad- 
ministration was thinking of selling 
metal from its stockpile. 

Belief that the U.S. might counter ris- 
ing tin price levels by shedding metal 
from the stockpile always has tended to 
restrain the price internationally. Be- 
fore these reports from the US., tin 
price here had been gaining strength 
steadily over a period of some weeks. 
A number of temporary factors ac- 
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counted for the price hike. There’s been 
fear of Congo supply disruption and of 
a hold-up in deliveries of Indonesian 
supplies. 

But undoubtedly, the major factor has 
been long-term consideration that inter- 
national consumption this year is run- 
ning at highest levels in about three 
years — particularly noted is strong U.S. 
demand at Singapore. Additionally, re- 
ports reaching London suggest that 
Malayan producers are running into dif- 
ficulties in coping with delivery of larger 
quantities of tin allocated to them for 
export under the International Tin 
Agreement and have been eating into 
their reserves. 

Here, Londoners have been wonder- 
ing whether by end-year there won't 
actually be a shortage of the metal — 
with inevitable effect of sharply higher 
prices. So U.S. stockpile releases, it’s 
felt, might actually be timely. 

Even so, no one is yet sure whether 
the U.S. Administration will in fact un- 
load. For one thing, it’s believed that 
current international tension makes it 
unlikely that U.S. authorities would 
want to shed strategic materials at all 
drastically. 


Secondary Aluminum Prices 
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Prices charted above are weighted average 
prices for major secondary aluminum casting 
alloys. Secondary aluminum smelters in the 
U.S. report the prices of all their sales to 
MamM and the amount sold for each alloy. 
Firms report the total for each week. Prices 
are shown each week on p 9. 





Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 
ALUMINUM: Ib (b) eff. 12-17-59, ingot: 

99.50% ...... 28.1¢ 99.80% ...... 29.1¢ 

99.75%... 2.2. 28.6c 99.85% ......30.1¢ 
ANTIMONY: ib; dom., July 21-27 

SE EES GED civccivecasonvcscsans 32.590 

bulk (a)....29 boxed (a)....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 

. 2 ee 2234-23 July 24......2234-23 

St Bile sseue 2234-23 July 25...... 2234-23 

July 23......2234-23 

Import duty is 2c a Ib. For 9942% metal add 

19-34c. For 99.6% metal add 34-Ic: 
BERYLLIUM: 97%, (a), Ib ......... $71.50 
BISMUTH: Ib, ton lots .............. $2.25 
CADMIUM: ib (b) July 21-27 

Ton lots, Eff. Jan. 7, 1960 .......... $1.40 

Be Ge GO BIE 2 occas ccevcsecssenes $1.50 

See Oct. 8, 1959, p. 12 
CALCIUM: Ip, ton lots, slabs, etc. .. . .$2.05 
CHROMIUM: (b) Ib of material, 

exo. 98.5%, .05%C, ..... . (da) $1.15-1.19 

kl Ee ee (d)$1.15-1.19 

VOCUNM MOTI 2... cccccccscce ..4c more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 9912%, (d) 

roundels. . . .$36 rough ingots... .$50 
GALLIUM: ar, 1000 g lots ............$3 


GERMANIUM: ¢ 
1000-g lots, Ist red ...... 29.5c (b) -30.15c (a) 


SPEED sevccececece 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15¢(a)-29.5¢(b) 
intrinsic eens ees 29.95e (D) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots..... $2.25 
Pe bbsctesetensedeeees $1.35-2.25 
IRIDIUM: tr oz ............. $75-80 
LERRERORE: I GOS% .....ccccccccess $9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% .........eceees 35 44c-36.65c 
SE MND sccccsccccccseces .36c-37.45c 


MANGANESE: ib (b) 9512%, carloads, 
Dd tapadveuns venthindsncwebhwantaan 45c 
DD eitechht bebeneandumas . .4534c 
elec (a) frt. allowed E. of Miss., 99.9% .3334c 

er err Te ee 
prem for hydrogen removed ..... 34c Ib 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ...... 2.2... 6600s $3.35 

NICKEL: 1b (a) duty included ........74c 

eff. 12-6-56 
GD sccutecacces 74c 
SoM. coos cick abeeeeensanene 74c 


sinter (nickel content) ‘point of entry, 


eff. 7-14-58 ....... . .69.6c 
OSMIUM: oz (n) .............. . .$70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PLATINUM: tr oz .................$81-85 
SED -wnasesonceopese ee 
QUICKSILVER: fiask, NY. . .$209-12 
RHODIUM: tr oz .. $137-40 
RUTHENIUM: tr oz .......... . .$55-60 
SELENIUM: ip, std. ........... $6.50-$7 
ES SE eT $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed ..... 20.85¢ 
PE cccvstantueiekgiacens vaiscnees . -18¢ 
Hyper-pure: (4-1-57) #1.............. $360 
i606 0beewnnaed $250 
ee .$160 
GORaP GOT (ERG) oc cccccccccccccscccs $ 90 
SODIUM: Ib, carloads ............... 164oc 
TANTALUM: per lb (a) (e) powder$30-58.60 
GEE MOD wateceebacconcnescoesve $50.35-59.18 
ESR a eS $73.04-80.23 
IE OD ones concccceccecoes $3.50 
EI oii os civcud nubenwed $7.50 
TITANIUM: lb (a) A-1 99.3° 
Ph tn i ouebkweineese cso nceseced $1.60 
max. 3% Fe. eff. 8-1-5O ........cceee: $1.50 
TUNGSTEN: ib 98.8% 
i cd chivescensessiwe $2.75-$2.90 
Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 


VANADIUM: 1b, 90% V 100 Ib lots. . .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium .............. $7-14 


comm. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


DD wdisidbunbeqvesssssedke $2.25-$2.40 
Ry Pe er re $2.80-$2.90 

St Ny 6iobnduceenccesdteadt $3.30-$3.35 

BERYLLIUM ORE: stu Beo, 

10-12% 

Dom. (c) — dep. om quan. ........ $46-$48 

Betas Ga), GO ccccsvecvscees $34-$34.50 
i Ree $31.75-$32.50 


CHROME ORE: it, dry basis, 

subject to penalties if guarantees 

are not met, f.o.b. cars, Atlantic 

ports 

Rhodesian: (t) 
48% CrvOs, 3 to I, friable. . (m)$35.75-$36.25 
48% CrsOs, 2.8 to 1 ratio... .(m)$32-$33.50 


48% Cr:Os, no ratio ............ (n) $27-$28 
South African (Transvaal) : 

48% CrrOs, no ratio.......... (n) $25.50-$27 

44% Cr:O:, no ratio...... (n)$19.75-$20.50 


Turkish (basis 48% 3 to 1): 
48% CrOs:, 3 to 1 ratio, lump and 


er (n) $36-$38 
46% CreOs, 3 to 1 ratio, lump and 
comocemtrates .....cccceses (n) $33.50-$34 
Pakistan (Baluchistan) : 
48% Cr:Os, 3 to 1 ratio .............. (n) 


COBALT ORE: Ib Co, free market 


De theses bass dbua ccuvesdabesirtee (n) 60c 

Dh. | -giveeneasaussesweadteedeenten (n) 70c 

EY. wshddasvetesoeneonnsenesstecse (n) 80c 
COLUMBITE ORE: ip pentox- 

ide, 65% Cb2Os and Ta:Os (a) 

MAUS 2023 2. cccccccccccccceseces $1.18-$1.25 

BED DIRE acc scccccsccucesees $1.05-$1.10 
IRON ORE: it, lower lake ports, 

Lake Superior ore 1959: 

Bessemer 

Mesabi 513o% Fe ........sceeeees $11.60 

GEE 60.064 cevcuecuevaddednes $11.85 
Non-Bessemer 

PE ete BO. cccccccccesscuse $11.45 

GES TOME oo ccccscccccccccesescess $11.70 
Eastern ores, Itu, delivered, foun- 

dry and basic, 56-62%......... — 
Swedish (t) (a) 60-68% stu (g)......(n) 
Brazilian (b) 68'2% gross ton, 

premium for low P, 1-1-60........ $11.25 

Smaller sellers ........cccesceces ~~ 

MANGANESE ORE: (a) (i) itu 

Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13...... (n) 87c-90c 
S. Af. Fe 9, P.05, Al+Si 13...... (n) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 

4, 2 FO err (n)9le 

MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 

Climax, cost of container extra..... $1.25 
Molybdic trioxide MoOs;, bags (b) ....$1.46 

GE “iwvcbvivicd boséscsbetiscosceet $1.47 

TITANIUM ORE: Iimenite, gross 
tons TiQe, 5944% f.o.b. cars, At- 

RE UGE Si cas ccddpesevecsscns '3-$26 
OE 00d ck waneadeiere $21-$21.50 
Rutile, 94% st, for del. within 

Pe GEES énawoetbscctecctandsdvesases $80 


TUNGSTEN ORE: stu WO; 65% 


basis foreign ore, (i), nearby arrival 


WS. wb eccosese coasewicnes $20-$20.25 
ER ee eee ey $20-$20.25 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) ............ $24-$25 


London, Itu, WO; good ore 
RS oe eee 156s-162s 


VANADIUM ORE: Ib V.0; cont, 


(ce): 


PEE. 5.65 <égvdnkobcu seeecdiscenes .3le 
ZIRCON ORE: (sand) It, (a) 
Atlantic: 
Gy MD has scews cndcndtanevstagest $50 
Domestic 66%, st, (b): 
Jacksonville ..........05see005- no quote 
SE , Shkink i008 60s nceaeaaed $47.25 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory - Metallurgical Chemical 
MANGANESE ORES :: metallurgical + Chemical 
IRON ORES * Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ....... 50.57 50.86 50.26 
. Best quality brass .. 52.97 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com'l bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 


Eff. 11-16-59 


COPPER: ib, f.0.b. mill, eff. 11-9-59 


PS OEE scncavecvideveutcseess 57.13c 
es OO” Or EP nic casccccnsccencess 56.4lc 
Wie, BAP, GRTRIMES 2 cccccccccsececs 38.35c 


LEAD SHEETS: ip, full rolled...... 174%4c 
MONEL: Ib, base prices 


SP MD os kawecdcnccscsaunven $1.20 
SE GE occncuvocecétcecdaoed $1.08 
ey. CEE bd coer ccceccccceacese $0.89 


NICKEL: Ib, base prices 
SR, DEEN ccncccconccceesevces $1.38 


Sy MOUND Go sascoccccccccccenst $1.07 
NICKEL SILVER: ib 

ANN Ges os Kceccecesntseda 65.98c 
a 70.49¢ 
SED Baidndecceecoesseseoes 68.06c 

PHOSPHOR BRONZE: i» 
PE Ge ED encaceeccacsccnascsnans 77.44c 
PU Sy UE ceveccecavcvcedecused 78.18¢ 
SED uddéeeeeechaceabancen 84.93c 


GES. “edseteecccessocceseseeesansaian 
SL ocdnanedndncewageneedacucdaen 214¢c 
UT. 44-6 6500000005006600606000000RnEEE 20c 


Te ceeee 


Metallic Compounds 


COPPER SULPHATE: ip, carloads, f.o.b., 
crystals or diamond, eff. 11-6-59 
DP ED dccaprtccvaccchsccacsvess $13.00 


ANTIMONY TRIOXIDE: 
f.o.b., eff. 3-21-60 


lb, 50-Ib bags, 
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ARSENIOUS OXIDE: 
lb, refined, white, 99%. 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ...... 4-5c 
F.o.b. Laredo, barrels .............. 44ec 
PEE, beGKdsocetabecebeccccesa 34oc 
Come, BT. BASU ccc ccccccccscccsces 44oc 
TROT, GRITS ccccocceseccoccceves 3.6c 
Tr fo eer 2.5¢ 
GN. THEE cee cccesctscsccescesesd 2.1¢ 


COBALT OXIDE: ib, 350-lb containers, 
7249-7316%, eff. 3-1-60: 


East of Mississippi ................ $1.15 
West of Mississippi ................ $1.18 
CMTE eeccceedcdesddeneteccesad $1.12-1.15 


GERMANIUM DIOXIDE: gm...... 1634c 

















COPPER + ZINC 








BUYERS: ORES 


in Laurel Hill, L.1., N.Y. 
Douglas, Ariz. 


ZINC, BY-PRODUCTS 












INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 




















Union Carbide Elects Mason 
Pres.; Bunn, Vice Chairman 


Birny Mason Jr. was recently elected 
president of Union Carbide Corp. to suc- 
ceed Howard S. Bunn who was elected 
to fill a new position of vice chairman. 

Having joined the corporation in 1932, 
Mason was with Union Carbide Chemi- 
cals Co., a subsidiary, until 1952 when 
he was made manager of the firm’s in- 
dustrial relations staff. 

He has since served as secretary of 
the corporation, president of Union Car- 
bide Development Co., vice president of 
Union Carbide, a member of the ap- 
propriations committee, executive vice 
president and a director. 

Bunn, who has been with Union Car- 
bide since 1922, was president of Union 
Carbide Plastics Co., a subsidiary, before 
his 1953 election to a vice presidency in 
the parent company. He has been a 
director and a member of the appropria- 
tions committee; and, in 1955, he was 
elected executive vice president and a 
member of the executive committee. He 
became president in 1958. 


GSA to Open Bidding on 
Magnesium Bomb Scrap 


Demilitarized magnesium incendiary 
bomb bodies will be offered for sale by 
General Services Administration. 

The iron nose balances for these for- 
mer bomb casings have been removed; 


and the casings, in some instances, have 
been split lengthwise. They weigh about 
18.65 oz each, are about 12 in. long, and 
contain about 96% magnesium. 

Approximately 451 short tons, now ex- 
cess to the needs of the Government, 
will be sold. About 409 tons are located 
at Edgewood, Md., and the balance of 
about 42 tons is stored at Denver. 

Sale of this magnesium incendiary 
bomb scrap will be on a sealed bid basis 
“as is” f.o.b. carrier’s conveyance at the 
respective depots. 

Bids will be accepted until 11 a.m., 
EDT, on Aug. 26, 1960. Minimum bids 
will be for the total quantity at Denver, 
or for at least 40 tons of that stored at 
Edgewood. 

Further information, including the 
means by which samples may be ob- 
tained, will be incorporated in the bid 
forms which will be available in the im- 
mediate future from James V. O’Dwyer, 
Room 6030, General Services Adminis- 
tration Bldg., 18 and F Sts., N.W., Wash- 
ington 25, D.C. 


Internat’! Minerals & Chemical 
Consolidates 2 Departments 


International Minerals & Chemical 
Corp. has reorganized its Industrial 
Minerals Div. to provide “greater mar- 
keting, sales and production strengths.” 

The change consolidated two depart- 
ments, Eastern Clay and Consolidated 
Feldspar, into one sales and production 





organization serving the ceramic, foun- 
dry and cil well drilling industries, ac- 
cording to N. J. Dunbeck, IMC vice 
president in charge of the Industrial 
Minerals Div. 

“The new organization effects concen- 
tration of special skills needed to meet 
changing market conditions and provide 
effective long-range planning,” Dunbeck 
said. 

E. W. Claar, former manager of the 
Eastern Clay department, becomes gen- 
eral sales manager, and C. P. Loucks, 
former production manager for Eastern 
Clay, has been named general produc- 
tion manager for the division. 


Dow Metal to Buy 
Sheet Aluminum Corp. 


The Dow Metal Products Co., division 
of Dow Chemical Co., has taken a six- 
month option to buy the land, buildings 
and equipment of Sheet Aluminum 
Corp., 701 Liberty St., Jackson, Mich. 

Sheet Aluminum, a producer of rolled 
aluminum products, is a wholly-owned 
subsidiary of Mueller Brass Co., Port 
Huron, Mich. The Dow Metal Products 
Co. produces aluminum and magnesium 
rolled, extruded and cast products in its 
plants at Madison, IIll., and Bay City, 
Mich. 

During the six-month option period, 
products of Sheet Aluminum will be 
sold through Dow sales offices as well 
as by Sheet Aluminum’s sales force. 












SPECIAL 


HIGH GRADE 


99.99*% E 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


LECTRIC 
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Metals use by U.S. industry in July, 
according to the E&mJ index, adjusted 
for seasonal variation, is estimated at 
105% of the 1957 average, the same as 


Beryllium Breakthrough with 
Utah Ore; Acid Process Used 


Salt Lake City (McGraw-Hill World 
News): Beryllium Resources Inc, and 
Brush Beryllium Co. have jointly an- 
nounced a metallurgical breakthrough in 
the reduction of beryllium ores from 
Utah’s Topaz-Spor mountain deposits. 

Bruce Odlum, president of Beryllium 
Resources, Salt Lake-based firm, and 
Bengt R. F. Kjellgren, chairman of 
Brush, made the announcement follow- 
ing a conference at Salt Lake City. 

They said that as a result of metallur- 
gical studies by Brush at Cleveland, a 
method of recovering beryllium values 
from acid solutions following acid-diges- 
tion of the Topaz ores was discovered. 

Vitro Chemical Co. previously had an- 
nounced that the ores at Topaz were 
amenable to acid reduction — making 
them unusual among BeO deposits un- 
covered to date in the US. 

Neither Beryllium Resources nor 
Brush disclosed the means by which the 
BeO has been recovered on laboratory 
basis from the Topaz ores. But officials 
of Beryllium said it “involves several 
steps” with the resulting beryllium hy- 
droxide being of a quality that Brush 
presently produces from beryl minerals 
produced in Africa. 

The hydroxide is then processed into 
beryllium oxides, beryllium metals and 
beryllium metal alloys by Brush. Brush 
is understood to have rights of first re- 
fusal on beryllium concentrates pro- 
duced by Beryllium Resources. 


the revised figure for June and one point 
below the May final of 106. 
July is unchanged from January. 
The E&MJ estimate of industrial pro- 


Kjellgren is a member of the board of 
directors of Beryllium Resources, an 
affiliate of Federal Resources Corp., and 
Hidden Splendor Mining Co., both of 
Salt Lake City. Hidden Splendor is a 
subsidiary of Atlas Corp. 

Dr. Norman C. Williams, vice presi- 
dent and chief geologist of Ber'yllium, 
said that his firm now held 2,700 acres 
in claims in the Topaz region. 

Construction of a reduction plant to 
process Topaz area ores would com- 
mence within a year, Odlum said. 

Williams indicated that Brush would 
build the acid digestion plant, location 
depending on an economic study regard- 


duction for July is 108, one point below 
the preliminary June mark and two 
points below the fina] May level of 110. 


ing transportation of ores to the acid - 
or acid to the ores. 

Beryllium, itself, is planning to me- 
chanically upgrade the disseminated 
ores from 1 to 2% BeO. 

Among those active in the district, in 
addition to Beryllium Resources and 
Vitro, are Combined Metals Reduction 
Co., Salt Lake City, E. I. du Pont and 
Food Machinery & Chemical Co. 

The announcement that Beryllium 
Resources had obtained some 2,700 acres 
in claims in the district also hit like a 
bolt of lightning among its competitors. 

Heretofore, Vitro Minerals Corp. was 
dominant in the Topaz district. 














¢ Copper Prices 1954-1960 £ 

54 : a rrr 432 
52 416 
50 « LME 400 
48 , " Prompt 384 
46 LME \ 368 
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Monthly averages. E&MJ weighted averages are computed from actual reports of sales 
to E&MJ — normally 140,000 to 175,000 tons per month. LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through July 1960 
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Industrial Uranium Co. 
Seeks Vanadium Payment 


Salt Lake City (McGraw-Hill World 
News): Industrial Uranium Co. has filed 
suit for nearly $1-million in U.S. Court 
of Claims against the Atomic Energy 
Commission, seeking payment for va- 
nadium produced with uranium ores at 
its Monument Valley, Ariz., mines. 

The Salt Lake firm asserted that AEC 
made an agreement with the domestic 
uranium industry in its historic Circular 
Five ore purchasing agreement, in which 
it said it would buy at 3l1c a lb V2O; pro- 
duced with uranium ores by domestic 
miners. 

This offer to buy was published on 
Feb. 7, 1949 and revoked in August, 
1958. Industrial’s suit said that AEC 
without “right, justification or cause re- 
fused to accept uranium ore shipments 
at the Government-owned Monticello, 
Utah, mill” and refused to permit its 
licensed milling companies to receive 
credit or payment for vanadium ores 
contained in uranium ores purchased. 

The AEC Circular Five purchase pro- 
gram ends on Mar. 31, 1962. Industrial 
said that AEC “by and through its 
agency announced a policy, effective in 
August, 1958, of no longer paying for 
vanadium contained in uranium ores.” 
Industrial said that it had been relying 
on promises to buy vanadivm in uranium 
ores since 1955 and that it had spent 
more than $1-million in mine develop- 


ment and exploration as a result of this 
p, ...ise. From Aug. 1, 1958, the company 
has produced 140,994 tons of uranium 
ores, containing vanadium valued at 
$525,096, for which it has not been paid. 

The company said it has other reserves 
of ore which will be mined out by Mar. 
31, 1962 and which contain vanadium 
estimated in value at $378,000. It wants 
AEC to pay for the V2O;5 in these ores, 
too, as produced. 

The company asks judgment against 
AEC in the “principal amount of 
$903,096, plus interest at 6% per annum 
from Aug. 1, 1958,” plus a ruling that 
AEC hereafter and through the life of 
its Circular Five program pay for va- 
nadium tendered. 


Northern Rhodesia Considers 
Installing Copper Rolling Mill 


Johannesburg (McGraw-Hill World 
News): Installation of a copper rolling 
mill for the Northern Rhodesian Copper- 
belt is being considered within the 
mining industry. 

The virtue of the idea was underlined 
by disclosure that quality copper sheet- 
ing required in the territory recently 
cost £414 ($1,160) a ton delivered from 
Britain. It was priced at £230 ($644) on 
the London market when the order was 
placed. 





U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1960 were the following, in 
short tons, at about 10 a.m. Aug, 3, 
according to data from the U.S. Customs 
Bureau. 





Lead Ore 
Country entered quota 
GD ane oescccnatecs filled 5,040 
Dh sicnsavesreeneeesd filled 6,720 
a ore eee 1,449 18,440 
th i t¢ieergunbeesmels 2,223 2,520 
We GED. Abbe .ncccccccs 7,440 7,440 
SE. chedbencesousaeecune 1,456 3,280 
Lead Metal 
Country entered quota 
6,778 11,840 
4,891 7,960 
200 6,440 
3,487 8,080 
2,260 7,880 
filled 3,040 
Zine Ore 
Country entered quota 
Canada Seeesevssascanses 32,366 33,240 
DD cobiencasddedéanse 19,650 35,240 
Dt s¢ckes®bantetnswene 4 5,415 17,560 
ET cénsvepuaeeaweedses filled 8,920 
Zinc Metal 
Country entered quota 
GE iilenkbuveds ewe bees 3,175 18,920 
0 3,160 
0 1,880 
0 3,760 
0 2,720 
386 1,800 
835 2,040 





Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper xx) 





Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC LEAD——— ZINC (b)—— ALUMINUM TIN 
July- Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Aug. Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
28 32.600 30.625 31.570 12.000 11.800 13.500 13.000 26.000 23.250 104.625 
29 32.600 30.800 31.745 12.000 11.800 13.500 13.000 26.000 23.250 104.625 
1 32.600 No Quote No Quote 12.000 11.800 13.500 13.000 26.000 23.250 104.625 
2 32.600 30.725 31.670 12.000 11.800 13.500 13.000 26.000 23.250 104.625 
3 32.600 30.875 31.820 12.000 11.800 13.500 13.000 26.000 23.250 104.500 
Averages 32.600 30.756 31.701 12.000 11.800 13.500 13.000 26.000 23.250 104.600 
Calendar Wk. Avgs. 
July 32.600 30.680 31.625 12.000 11.800 13.500 13.000 26.000 23.250 104.675 
25-29 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ mands a premium of 1.35c per Ib eff. July 1, 1960 


major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are omnes 


for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound, slabs 0.55c and up, cakes 0.6c and up, 





on a delivered basis, that is, delivered at 
plants. Delivery costs vary with the paar an ag 
The above prices are net prices at the refineries; 
the everage shipment cost is deducted in order to 
arrives at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 


on bm gy and dimensions; billets 1.725c 
and up, d di and quality. Dis- 
count on cathodes ©. "125¢ to 0.15¢ per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade zinc sold on con- 
delivered to the consumers’ plants, com- 





tract, 


over the East St. Louis basis for Prime Western 
High Grade premium or differential is 1.5c 
per lb eff. July 1, 1960 


LEAD quota‘ions are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 
The premium on standard ingots is 2.lc per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to rams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 








Aluminum Alloys 


























The daily silver quotation reported by Handy & ary 
July- Silver Sterling London Harman, in, conte and frections of « cent per trey July ey Pm 
; ‘ons 
Aug. N.Y. London Exchange Gold (a) verbesring materials submitted (to, them for re. No. 13 63 rin 
28 ©9375 79.250d 280.8300 250s13%4d bar sliver ‘998 fine as made to Hank ay Harman No. 43 33 25 04c 
2 91.375 79.250d 280.8700 25082 ad pliers in "quantities “Sufficient to t meet ular ou: No. 360 No Quote 
1 91.375 Holiday 280.8940 Holiday ay FS Usually one quarter cent No. 380 
a 1 7 L rhich such made. . 
5 OSLSS «720d 280KS0) eketad «60 ST Seen tr Leee §«=©6—|-1% Zn 120 24.00e 
3 1 : 2Mad ounce, 1000 fine, effective on July 1, 1946, under 2% Zn No Quote 
Avg. 91.375 am 280.870 o - seen to the Silver Purchase Act of July 3% Zn 1035 23.26 
Calendar Wk. Avgs. oa Contee siiver gyptetiens are in pence per troy The dary al alloy 
July (a) Open a quotations are per troy ounce, ae calculated from reports 67 
25-29 91.375 ” 280.822 Market Sterling, in cents, noon buying rate for cable A producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes. their sales. 
London Metal Exchange 
——_—_—__——COPPER—— a : LEAD——_—__—_ : : ZINC —TIN — 
urren' urren 
July- Casn _ 3 Mo. Month 3 Mo. Month 3 Mo. Cash 3 Mo 
Aug. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
28 252% 253 247 247% 713 71% 714 71% 89% M4 \ 4 \ \ 
29 251% 252 246% 247 LL LL 88% sx 88% 0S gis% SIS” east 
oliday = " : 
2 253 2533 8% 248% 71% 71% 71% i vy 4 , 
3 253% 253% «© 248% 248% rim 71717 BO Bote eon sem Sia” aie 813% Bis 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basi lectrolytic and fi 
zinc 98% and tin min. 99.75% Correction: Tin, 3 mon. asked June 25 was £81615. ga ee 2 ve celined wise bars, tend 857%, 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d)55.1 (a)53.3 445 118 443.3 
Steel Ingot Production, thousands of toms .............. (d) 1,570 (a) 1,520 1,203 318 +1,252 
Automobile Production (cars and trucks) ............ (d) 132,030 (a) 140,031 155,574 146,076 14,046 
Electric Power Output (millions kwh.) .............. 14,425 14,208 14,213 13,577 + 848 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $85,338 87,178 99,621 76,729 + $8,609 
Federal Reserve Index of Industrial Production (b) .... 108 July 109 108 
E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 126.1 July 125.9 118.9 +72 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.6 July 119.5 119.5 +1 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) a 
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(e) Base (100) 1947-49 


(f) Weights 1922-24. 
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Ferroalloys 


(a) carload lots; (b) delivered; 
bulk; (d) f.o.b. shipping point; 


FERROCHROMIUM: ip con- 
tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 


(c) lump, 
(n) nominal 


WUD. Ahann-shdvedcoradecscdidetaceexs 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

Gi > Ba BEE Obveesscedwensvacses 38.50c 
Special (0.25% C, 63-66% Cr) eff. 

SEN EN ED cance ts casancedervadi<eeee 
Se CY I Nad ctccucecceudbetes onc 22¢ 
ION B gades dice cacntwanccevecc 25c¢ 
FERROCOLUMBIUM: jp con- 

tained Cb; ton lots, lump (2 in.) 

packed; (b) cont. U.S.—(50-60% 

Cb. max 0.40% C, max 8% Si) ..... - $3.45 


FERROMANGANESE: 1b 

(a), (ec), (d) (74-76% Mn) 
UG, GEE, BaD oki cccicccccscccces lic 
Medium Carbon- Ib contained Mn; 

(a), (c), f.o.b. U.S. — (80-85% 


RS SD ocd eccelcdcsccdccuecs 24c 
Low carbon-basis as for Med., Car- 

bon- (85-90% Mn, Max, 0.07% C)....35.10c 
FERROMOLYBDENUM:}b Mo: 

lots 5000 lb or more, (d) (58-64% 

Mo) powdered, packed .............. $1.82 

COU GE, IN oc ccccccccccsacecs $1.76 
Calcium Molybdate (CaO MoO3) 

RT err rere $1.50 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
4, a ere $110 
plus $4 per 1% above or below 






FERROTITANIUM 


—lb contained Ti; 


: low carbon 
ton or more 


lots, lump (%% in.), packed, 
f.o.b. dest. NE U.S — (40% Ti, 
Se ED Ga "dnc ednauwct cous cunsecwed $1.35 
CET Ta, Meet OIOT C) oc cccccccccecs $1.50 


Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) ...... $290-5 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C). 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) ......... $2.15 


FERROVANADIUM: tb vy; (a), 


-$240-5 


var. sizes, packed; f.o.b. U.S. — 

(50-55% V) 

SP EER Sid vak-eeeaneedevecacdaabes $3.20 

INGE iid pancbbwotes cladwbetniene $3.30 

DT idwatkdGdscasa ness dbustauades $3.40 
SILICOMANGANESE: ip: (a), 

(ec), (d). 

(1.5% C max 18-20% Si) ........... 11.60c 

(2% C max 15-1719% Si) ........00. 11.30c 

(3% C max 12-1419% Si) ........... 11.10c 


SPIEGELEISEN: per gross ton; 


(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn ......... $98-100.50 
3% max Si, 19-21% Mn ........ $100-102.50 
3% max Si, 21-23% Mn ........ $102.50-105 


Eff. on orders of Jan. 22, 1960 


May Shipments of Magnesium 
Castings Register 1% Gain 


A 1% increase in shipments of mag- 
nesium castings in May continued the 
small gain registered monthly since 


March. 


* 


He FIRE RETORT 


High Grade « Intermediate 
Continuous Gaivanizing 


Line Grades 


Brass Special + Select 
Prime Western 


a imc sales company 


1515 PAUL BROWN BUILDING, ST. LOUIS I, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD ANO SMELTING COMPANY 
COLUMBUS, OHIO « CHICAGO - ST. LOUIS » NEW YORK 

DETROIT + PITTSBURGH , 








24%. 
FERROSILICON: 1p contained 
Si; (a), (ce). (d) (50% Si) .......... 14.60c 
ye ELECTROLYTIC 
Special High Grade 
High Grade 
Continuous Galvanizing 
line Grades 
10 


A total of 977 tons of casting were 
shipped in May compared with 963 tons 
shipped in April, according to figures 
released by The Magnesium Association. 

Die castings, which have maintained 
a consistently high rate since mid-1959, 
continued to lead other classes of cast 
product. The 351 tons shipped were 9% 
above the 322 tons shipped in April and 
37% above May 1959. 

Sand casting shipments were up 10% 
to 349 tons from the 318 tons shipped in 
April. Permanent mold casting ship- 
ments were up 23% from April to May 
and only cast magnesium anode ship- 
ments declined in May from the pre- 
ceeding month with May shipments at 
240 tons off from the 293 tons shipped in 
April. 

U.S. Magnesium Casting Shipments, 
in short tons: 


Perm 
Sand Mold Anodes Die Total 
May 1960 .. 349 37 240 351 977 


April 1960 318 30 293 322 963 
May 1959 .. 495 50 407 233 1185 


Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 
St — short ton; It — long ton, (a) c.i-f. 
U.S. ports, (b) f.o.b. shipping point (c) 
f.0.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.0.b. pt. of origin, U.S. port, (n) 
nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 


SE ee ee $1400—$1725 
SED EE BD. acndécoccevececensed $750—$1155 
Spinning fibers: 3-F ............ $590—$600 
GE Kodcunbeesehdenéeeseesseene $500—$505 
DD ncccbadtascaneeoousaboceseed $425—$430 
PS .w000ehes0ehentdeeeeen<vanes $400—$405 
ih ¢ctsmidntbbberinegedsstebet $370—$375 
Shingle Bec: GE .nccccccccess $180—$220 
ere Te $120—$142 
MED ccccecoécoceeesesocceesvecesed $75—$86 
BGOEE. cc cccscereceseccessecceseucs $40-—$75 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


GHUBD Be. Boo. ccccccccscccceccceves $1,522 
PEA none hdbedasbatevere sotqnenedéonn $787 
BOE. 6cceeqeesennenen Gceeuseredesesouen $682 
D nweaddantcteadsdnceeegsecesessccesas $494 
Oe ‘cdaccnndedbdusoceseekensesecaaanda $325 
EE edoatdacbdansedacctdevecstvcnsaeds $220 
F.o.b. Morrisville, Vt., st, U.S. funds 
SE BED 0 awe sccsccscovccsss $353—$408 
I EOE cncccccccccsctevecss $181—$218 
EE ccncceneseehscodeveast $120—$142 
Waste, stucco or plaster ...........++++ $86 
Batase OF GROTW 202 ccccccccccccces $41—$75 


BARYTES: — f£.0.b. cars 
Georgia: barytes ore, crude, 


jig and lump, per st .............+++- $18 
beneficiated, per st. in bulk......... $21 
Dt ME, ccivcwenniinnnencsaad $23.50—$25 


Missouri: st, water ground 
and floated, bleached, (d), (c) ...$45-—$49 
Crude ore, minimum 94% 


BaSO,, less than 1% Fe........ $16—$18 
Crude oil well drilling min. 4.3 

specific gravity, bulk, st............ $18 

Some restricted sales............ $11.50 
Ground, oil well grade............ $26.75 


Imported, crude oil well drilling, 
minimum 4.25 specific gravity. 


bulk, st c.i.f. Gulf ports....... $16—$18 
Canada: crude, in bulk, (b), per It..... $11 
ground, in bags, st................ $16.50 
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BAUXITE: 
Imported calcined, crushed 
(abrasive grade) 86% min. Al,O; 


per it, f.o.b. port Br. Guiana...... $20.45 
Refractory grade (corrected) ..... $26.60 
Approx. 60% AlsOs and 6% 
silica, Fe 144% f.o.b. vessels Brit. 
Guiana per It, (e) 1-1-60 .......... $7.25 
BORAX: bulk, (d), st (b), 
techmical, 9B3G% .....cccccccccsccees $43.50 
Dehydrated, min. 9944% ..........se06. $83 
Sodium Borate concentrates, 
er $47.50 
CORUNDUM: st, crude, c.i-f. 
ee CE, MENED wicccesccescass $120-$130 
RN cc icccaceapenbteebsesae teed $70-$75 
FELDSPAR: st. (b), N.Car. bulk 
Se MOE: d.nckdaneebevetseccevied $17-$20.50 
SEB GREED nc cdenetscnccvecescd $20.50-$23.50 
20 mesh semi-granular ..............+- $9 
GB amet GIBED 2. ccccccccccccccccesses $13.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF: 
content, st, (b) Ill. and Ky. 


TD wcsncsdédocdedoccecécenead $37—$41 

eee ee eee $36—$40 

GO cencstnsdgcestecegbescscenes $33—$36 
Acid grade concentrates, dry basis, 

eff. 7-1-59, st, bulk, (d): 

F.o.b. Ill.-Ky.-Col.; spot ..........++- $49 

ee $45 

Be BOR, GED oc ccccccccscccccsscesess $3 
Ceramic grade, 

ON errr $45—$48 


93 to 94% CaFo, calcite and 
silica variable, FesO3; 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra ............ $3 
European fluorspar c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 7242% eff. CaF2 


SOs akbbcheshawendeencescssnad $33-$34 

QOMRIRGED. ccc ccccccsccccccecnces $32-$34 
acid grade, 0.3% moisture max., 

contracts (spot $1 more) .......... $50 


Large discount for high moisture 
Mexican fluorspar, f.o.b. 
border, met., 7212% effective CaF» 
all rail, duty paid, st........ $26 .50-$27.50 
Brownsville, Tex., barge. . . .$28.50-$29.50 


NATURAL GRAPHITE: 1b 
Crystalline semi-processed: (flake type, 
non-amorphous)* (a) (d) 
86-88% C., crucible grade ........ 74-l4c 
94% C., normal and wire drawing. .20-27c 


96% C., special and dry usage ....22-27c 
98% C., special for brushes, etc. . .25-30c 
Madagascar: Ib 
Special grades 85-87% C .........- 10c 
Gepectak MAGMA 2. ccccccsccesesecsese 13¢ 
Special grade 99% C .......seeeees 40c 
Amorphous crude: (non-flake, cryptocrys- 
talline) (bulk) (g) ton 
Mexican (80-85%) .......-eeseees $15-19 
Hong Kong (78-85%) ........«++. $15-19 
Korean (1958) .......ccecccnccceeees $18 


*Prices include costs from point of origin, 
and importers handling costs, commissions, 
etc. 


KYANITE: st, (b), Va. and S.C., 


35 mesh, (d), im Dullk.......cccccees $44-$45 
PA DE cc ctcobawstoesetvecesesesbboognnn $47 
200 mesh, in bags, (d)............+- $53-$55 


Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st. ....$76-$81 


MAGNESITE: st, f.0.b. Chewelah, 


Wash. dead burned grain, in bulk...... $46 
Orn BARD cccccccccccccccccccccceccececees $52 
Crude, bullc, (G). Ge. .cccccccccccses $27.50 
Calcined, pebble ............eseeeeee $37.50 
NUE << nddincnseesnnsechsaneeenees $41.75 
MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
BU Ww OB Ona. .ccccccvcccccscocs $ .70 — $1.10 
Di © ’sandzaehedseesmte $1.10 — $1.60 
SES.  cccadveqsucensenees $1.60 — $2.00 
Sa cevensenteesnsesess $1.80 — $2.30 
SWS  cnccdbvcennsseneses $2.00 — $2.60 








Cable: Samrak 





MANGANESE - ZIRCON - RUTILE- CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 





Phone: LO 4-6150 











Arsenical Ore, Speiss 
To Be Sold by GSA 


Plans to dispose of all of the arsenical 
nickel ore and speiss now held in the 
national stockpile of critical and strate- 
gic materials have been announced by 
General Services Administration. 

Arsenical ore is a raw material used 
for production of nickel; speiss is an in- 
termediate process product. Both mate- 
rials were acquired during World War 
II and are now obsolete for stockpile 
purposes. Their sale will be undertaken 
by GSA’s Defense Materials Service at 


Dae. ~  cumbnadcetvocvacceded $2.60 — $3.00 
Dae. © weewewke dees cneedee $2.75 — $4.00 
Gate” cuuunescentsscbacas $4.00 — $8.00 
gg Se errr rer 7e—12¢ 


Stained or electric sheet mica: 
10-20% less than clear 
North Carolina, wet ground 


Se BD cotabucdsesecccnnevas $140 — $155 
NEE. catvene -nevueeberveacue $30 — $55 
Dt widduiguusetakenée enter $20 — $30 


Madagascar sheet mica first 
quality high heat, duty paid, N.Y., lb 


Grade 7 (belew 1 sq. in)............ 50c 
Se Oe Eb Bee) « bone se ca cdewsisent 85c 
Se Ge SE sg 0. sétnccnndcsense $1.20 
OID . occ cdulhouehanube $1.50 
ee ae See GP BBP cccccncvcssdocent $1.90 
MONAZITE: 1b. (a) 55% total rare 

earth oxides, including thorium: 

BIRGR  ccccnccccscocececeseccesess (n)l4e 

Ss ED GD wansecicccccises (n) 10e-15¢ 
GE’ esndeccccissnancwecsccusotenes (n)18¢ 
GHD cnvecccseascncecseseccucscess (n)20¢ 


OCHER: st, (c) Georgia, in 
100-Ib paper bags.............. $26.50 — $32 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide. bags.$24 50 — $25.50 


PHOSPHATE: per it, (c): Florida pebble: 


JL. SS) eee (f)$10.00 
Te OD We ticcec Ualboncccces i 
ge ee errr (f) 8.00 
70 to GB%.... F.5B... cece ecceees (f) 7.50 
GB to GB%.... 5.1G. 2... ce ccsccees (f) 6.85 
PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It. 
GENES avi ccccctwasecssses (n)$9 — $11 
PUMICE STONE: per Ib f.0.b 
New York or Chicago, in barrels: 
DNEEEEED . cecankavceercesnncecese 3e—5e 
BD ccccccvcscdccsccccesencécens 6c—8c 


E&MJ Metal & Mineral Markets ¢ August 4, 1960 


the end of a required six-month wait- 
ing period. 

The total quantity of 314 short tons of 
arsenical ore is of North African origin; 
the 1,400 short tons of speiss were pro- 
cured in Burma. 

GSA plans to offer all of both mate- 
rials at one time with the ore to be 
divided into two lots and the speiss 
lotted separately. Bidders will be per- 
mitted to submit offers on any one or all 
of the three lots. Both domestic and for- 
eign purchasers will be invited to par- 
ticipate in the sale. 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st..... $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 


and grade, per Ib..... $4.50 — $50 
SILICA: st, air-floated, 
92 — 9914% through 325 mesh 
n bags o< oe tveess -++- $22 — $35 
Glass sand, (c) st, bulk. (e).....$1.50 — $5 


SULPHUR: it, (c) U.S., eff. 9-18-57: 


MONT (cd ubuatherdcaddewencsdedanten $23.50 
EE”  técvetanubbbaedescdehdécweanee $22.50 
f.o.b. vessel, Galveston*...... $24 — $25 
Mexican, (c), for internal use ..... $21 — $23 
export f.o.b. vessel .............. $2045—$22 


*Producer posted quotations. Competition 
currently has pushed prices close to Mexican 
export level. 


TALC: st (d), (c), containers included 
unless otherwise specified: 
New Jersey, mineral pulp, 
ground (bags extra)...... $10.50 — $12.50 
Vermont: 100% through 200 


mesh extra white, bulk basis ......$12.50 
9914% through 200 mesh, 
medium white ............ $11.50 — $12.50 
In paper bags, per st extra ........... $1.75 
Virginia. 200 mesh ................ $10 — $12 
325 mesh ........ ixnews $12 — $14 
SEE . cians bdéobeearddkieddadsoce ..-$5.50 
Georgia: 98% through 200 mesh, 
EE cbhavustehdacdebaaat vetoes’ $10.50 — $11 
white, in paper bags . $12.50 — $15 


TRIPOLI: ib, paper bags, minimum 
carloads 30 tons f.0.b. Missouri: 
Once ground through 40 mesh, 
rose and cream colored ........ 216c-234c 


Double ground through 110 mesh, 


rose and cream ....... saves «8 6C-2.75¢ 
Air-floated through 200 mesh . .2.75e-3e 
VERMICULITE: per st. (c) 
Montana $9.50-$18 
South African, crude, c.if 
Atlantic ports ... $24.75-$38.50 








Iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67, basic, $66 and No. 
2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80; Bars per 
100 lb, $5.675; plates and structural 
shapes, $5.30 @ $5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $30-31, 
No. 2 heavy $25-26. Cleveland No. 1 
heavy $30-31, No. 2 heavy $21-22. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


Refractories 
CHROME BRICK—Per ton f.o.b. ship- 


London Copper Prices 


The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 





ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 


EET cucaviusdnet<ciceeucts $185 
TT v4. <h6nskepounanaarne $140 
Ee iests 4b b ncne arenes oats $103 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 


French Aluminum Output Up; 
Cameroun Share Included 

Paris (McGraw-Hill World News): 
French aluminum production hit 107,000 
metric tons in the first half of this year, 
compared to 85,600 in the same period of 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


1959. This includes the French share of 
Alucam Cameroun production, which 
amounted to 17,000 metric tons. 


A Custom Processor Germanium 
Dioxide Price — July 26-Aug. 1 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers 
F.o.b. Carteret, NJ. 

They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 26%2-2744c. No. 12 
alloy 24-24%4c. No. 13 alloy, max. .30 cop- 














M&M™M Feb. 13, 1958, p 3). No. 1 copper wire ........ 24-2414 per, 25%4-2514c. 
July 25 ......251.294 July 28 ........ (a) Heavy copper & wire, mixed 22—221% Deoxidizing grades: No. 1, 24%4-25%c; 
July 26 ...... 251.314 July 29 ........ (a) ne OCPEE CCE 1914-20 No. 2, 24-24%4c: No. 3, 22%4-23%c: No. 4 
duly 37 ...... a8 No. 1 composition ........ 18-18% —99_99 140. : ; : 
———<«_ “*° Composition turnings ...... 171% See page 9 for casting all 
, Light brass .............. 11-11% 2 oa ee See 
e Yellow brass turnings, mix 1144-12 ° 
Brass and Bronze Ingot Heavy yellow brass, mixed 12%—13 
85-5-5-5 (No. 115) 29¥%sc; 80-10-10 Auto radiators, unsweated 1342-14 Smelters’ Copper Scrap Prices 
~ a No. 215) 3834c: eee 14-1414 
(No. 305) 33%4c; 88-10-2 (No. 215) 38%4c; Rod brass turnings, No. 1 12%—13 Custom smelters’ buying prices for 
Yellow (No. 405) 23%¢ and — Rod ends, brass .......... 121%4—13 scrap, carload lots, refinery: 
Manganese bronze (No. 420) 27%4c. New soft brass clips ...... 14%)-15 No. 1 copper and wire, 28c; No. 2 
7 Cast aluminum, mixed .... 10—1044 heavy copper, 2544c; light copper, 23%; 
Tri-State Concentrates Aluminum crankcases .... 914-10 refinery brass, 23\4c. 
; Aluminum clips, new soft .. 14-14% 
Joplin, Aug. 2, 1960 Sheet aluminum, old clean 914-10 e 
(a) Blende Per Ton Aluminum turnings, clean 6-614 
Prime coarse, 60% zinc .............+55 $80 Zinc die cast, mixed ...... 2-3 A Custom Smelter Copper Price 
Flotation, GO% SURE ..ccccccccscccccccces $80 Zinc die cast, new ........ 4%4—4% July 28-Aug. 3 
{ Effecti Jan. 8, 1960 ; 
oo ee Old <a gh igh lin ada aad 44% The following prices are computed by 
Galena New zinc clips ............ 7-7\% : 
. - M&M™M from data on flat price and aver- 
Coarse and flotation, 80% lead... .(a)$141.72 Soft or hard lead .......... - 8%4-—814 ‘ | at ter thee Ai = 
Effective Dec. 21, 1959 Battery plates 3-3 age price sales report y the American 
= . - cu), "Galatia 4 Smelting & Refining Co. They refer to 
» Babbitt mized ............ 914-10 at : 
<eeieeie dat Dinisetieans 99% electrolytic copper in standard shapes. 
Lead Average (Monterrey) aed ipa oe sibel 8-814 Delivered consumers’ plants .. ..32.750c 
The net price realized by the Ameri- Solder joints close cut ..... 1314—14 F.O.B. refinery Sep gs tas iy 32.350¢ 
can Smelting & Refining Co. on all of Block tin pipe ............ 78—79 They are for sales in the U.S. market 
its sales of Mexican pig lead, including © Autobearing babbitt ...... 40-41 and are adjusted to the nearest Yc. A 
metal sold for consumption in Mexico, Monel clips, new .......... 23-24 ¥4c deduction for selling commission 
during the week ended July 30, 1960, | Monel sheet, clean ....... 22-23 has been made. 
was 8.78c (U.S. per lb f.o.b. refinery) Nickel, rod ends ........... 50-51 Mer WE: ode coe ak ¥ewekeed del. 32.750c 
Monterrey, Mexico. Nickel, clippings .......... 50-51 f.o.b. 32.350c 
N.Y. Commodity Exchange 
——— COPPER LEAD ” ZINC TIN 
July- Sept. - Sept. 3 Sept. Oct Sept t. 
Aug Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
28 30.71 30.71 30.52 30.52 150 11.25 11.35 11.30 11.40 11.35 11.35 11.40 11.50 * * 2 . 
29 30.72 30.72 30.50 30.52 39 11.20 11.20 11.25 11.35 11.30 11.35 11.36 11.41 . * * . 
1 30.84 30.84 30.59 30.63 65 11.18 11.24 11.22 11.32 11.30 11.40 11.35 11.45 * * * * 
2 30.75 30.75 30.60 30.60 105 11.10 11.20 11.15 11.25 11.30 11.35 11.35 11.41 * * * * 
3 30.76 30.76 30.62 30.62 135 11.12 11.20 11.17 11.25 11.30 11.40 11.35 11.47 * * . . 
*Trading suspended. 
Closing quotations on the N.Y. Commodity Exchange in ts per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Wher ¢ bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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